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“Statement of audited consolidated financial results for the year ended March 31, 2018

(in Rs lakhs)
) Year ended
SL.No. Particulars ~ March 31,2018 March 31, 2017
{Audited) {Audited)
1 {income .
{a) Revenue from operations
{i) Sales / income from operations 80,314.54 66,671.79
{il) Other operating income 4,369.47 3,652.18
(b) Other income 2,34031 3,044.46
Total Income T 86,824.32 73,368.43
2 |[Expenses
{a) Cost of materials consumed 40,205.02 30,303.07
{b} Excise duty expenses 335.66 1,164.41
{c} Changes in Inventories of finished goods and work-in-progress (817.94) 810.73
(d) Employee benefits expenses 30,908.22 22,758.92
(e} Finance costs 1,721.49 1,607.17
{f) Depreciation and amaortisation expenses 3,537.74 2,887.74
{g) Other expenses 11,917.43 9,375.47
Total expenses 87,807.62 ~ 68,907.51
3 |{Loss)/profit before exceptional items, tax expense and non-controlling interest {1-2} (983.30) 4,460.92
4 |Exceptional items (Refer note 5) 69.18
5 |{Loss)/profit before tax expense and non-controlling interest (3+4) : (983.30) 4,530.40
b | lax expenses ‘
{8} Current tax 60.17 808.66
{b) Deferred tax 39.05 52.44
7 |{Loss)/profit for the year and before share in (loss)/profit of jointly controfled entities and {1,082,52) 3,669.30
assoclates and non-controlling interest (5-6)
8 | Share of profit / (loss) of associates / joint ventures {370.51} 54.09
9 {{Loss) / profit after taxes and share of profit/(loss) of associates (7-8) (1,453.03) 3,723.39
10 |Other Comprehensive Income/ ( Expenses) (net of tax)
(a) Items that will not be reclassified to profit or loss
(i} Remeasurements of the net defined benefit liability 28,58 (9.40}
(if) Income tax on above . 135
{b] (i) items that will be reclassified to profit or foss 21.50 34,72
{ii} Income tax on above
11 |Total ccmpre?henslve income for the period {Comprising Profit/{Loss) and Other 11,402.95) 3,751.96
Comprehensive Income/(Expenses){net of tax) for the period (9+10)
12 | Yotal comprehensive income attributable to:
{a) Owners of the Company (1,846.40) 3,428.68
{b}) Non controlling interests 443.45 323.28
Total comprehensive income for the period {1,402.95) 3,751.96
13 | Paid up equity share capital (Face value - Rs 10 per share) 1,286.97 1,275.27
14 |Earnings per equity share {EPS) {of Rs. 10 each):
(a) Basic (Rs.) $10.95) 29,50
(b) Diluted (Rs.) _ {10.95) 29,17




Notes to consolidated financial results for the year ended March 31, 2018

1. Statement of consolidated assets and liabilities (Rs. in lakh
SiNo. PARTICULARS As at Marc‘h 31,2018 As at March 31, 2017
Audited Audited
A |Assets
(1}| Non-current assets
(a) Property, plant and equipment 12,212.64 12,343.23
(b} Capita! work-in-progress 1,507.69 18.73
{c) Intangible assets under development 1,150.74 1,110.97
{d} Goodwill on consolidation 3,876.50 3,876.50
{e) Other intangible assets 7,884.91 8,937.08
{f) Financial assets
(I} Investments 1,467.98 4,525.85
(i1} Others non-current financial assets 544.44 428,78
{g) Non-current tax assets 5,067.61 1,290.33
{h) Other non-current assets 645.39 1,032.42
Total non-current assets 34,357.90 33,563.89
(2){Current assets
(a} Inventories 26,970.23 18,389.83
{b) Financial assets
(1) Trade receivables 32,710.48 18,769.25
{ii} Cash and cash equivalents 2,172.86 1,365.90
(i) Bank balances other than (ii) above 1,586.85 1,533.09
(iv) Other current financial assets 29.16 13.30
(¢} Other current assets b,64/.3/ 13,052.25
{d) Assets classified as held for disposal 2,963.54 .
Total current assets 73,080.49 53,123.62
Total assets (142) 107,438.39 86,687.51
B |Equity and liabilities
(1)l Equity
(a) Equity share capital 1,286.97 1,275.27
(b) Other equity 17,597.31 19,835.93
Equity attributable to equity holders of the parent 18,884,28 21,111.20
Non-controlling interests 2,601.45 2,195.76
(2)| Total equity 21,485.73 23,306.96
Liabilities
{3)|Non-current liabilities
{a) Financial liabilities
(i} Borrowings 7,937.33 5,782.00
(i) Other financial liabilities 4,416.63 2222
(b) Deferred tax liabilities (net) 1,317.95 1,278.89
(c) Provisions 1,564.77 1,543.61
{d) Other non-current liabilites - .
Total non-current liabilities 15,236.68 11,825.72
{4)| Current liabilities
{a) Financial liabilities
(i) Borrowings 26,697.22 18,983.80
(i} Trade payables 18,345,78 12,281.42
(iii) Other financial liabilities 3,659.28 5,105.39
(b} Other current liabilities 20,446.29 13,341.34
{c) Net employee defined benefit liabilities 39.31 28.29
{d) Provisions 117.54 202.58
{e) Income tax liabilities {net} 1,410.56 1,612.01
Total current liabilities 70,715.98 51,554.83
Total equity and liabilities (2+3+4) 107,438.39 86,687.51




Notes to consolidated financial results for the year ended March 31, 2018

3 investars can view the consolidated financial results of Centum Electronics Limited ("the Group” or "CEL® or "the Company") on the
Company's website wiyw.centumindia.com or on the websites of BST (www.bseldia.com) or NSE (www.nse-indla.com),

3 The Group has adopted (ndian Accounting Standards {("ind AS"} from April 3, 2017 {transition date being April 1, 2016} and accordingly
the consolidated financial results have been prepared in accordance with the recogrition and measyrement principles laid down in Ind
AS prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33 of the
SE81 (Listing Obligatlans and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFU/FALIB2/2016 dated Fuly &, 2016,
Consequently, the consolidatad Ind AS financial resuits for the year ended March 31, 2017 have been restated in accordance with the
ind AS. The consolidated Ind AS financial results have been preparedin accordance with the priaciples and procedures as set out in the
tnd AS - 110 on 'Consolidated Financlal Statements’ and Ind AS - 28 on Ynvestments in Assotiates and loint Ventures',

4 The Company along with its subsidiaries, associates and jointly controlled entities are an integrated business unit which addresses the
Electronics System Design and Manufacturing (“ESOM"} and accordingly there is only one reportsble segment called ESDM in
accerdance with the requirement of Ind A5 108 - “Operating segments”,

§ £xcaptional ltem (net} In Mareh 31, 2017 includes Income from sale of investment amounting to Rs 460.67 Lakhs and cost incurred
towards acquisition of Adete! Group 5.A., France amounting ta Rs 381,19 Lakhs.

& Reconclistion of the consclidated financiat results to those reported in previeus Indian GAAP for the year ended March 31, 2017 are
surmmarized 25 below:

{Rs in fakhs)
Year ended
Particulars March 31, 2017
. ) Amount

Consolidated net profit/{loss) after tax, non controlling interest and share of {oss from associates under 3,3126.98
previois GAAP,
Add/ (Less):
Accounting of business combination on acquisition of Centum Adetel Graup S.A. {598.61)
Recognition of research and development expenditure as Intangibies 901.5%.
Reversal of amortisation of goodwili 59,58
Loss on falr vaiuation of derlvative Instrument [62.60)
{(thers, (38.26)
Total Comprehansive lncome for the year ended March 31, 2017 under Ind AS 3,428.68

Reconciliation of equity in consolidated financial results unders Ind AS with the equity as reported under previous GAAP as at March 31,

2017 is presented below :

{Rs in lakhs)

Asat
Particulars nMarch 31, 2017
Amount

Equity 85 reported under previous GAAP 21,914.81
Accolinting of business combination on acguisition of Centum Adetel Group S.A, {3,372.16)
Recognition of research and development expenditure as intangibles 901,58
Expected credit loss on financial assets (299.15}
Loss on fatr valuation of derivative instrument (62.60)
Reversal af amortisation of goodwill 99.58
Others {70.87}
Ecauity as per ind AS 21,131.20

7 The Board of Directors of the Company in its meeting held on February 26, 2018 had approved proposal to soll 51% stake held in
Centum Rakon India Private Limited {CRIPL), 2 Jointly controfled entity of the Group, subject to approval of the shareholders.
Subseguent to the year ended March 31, 2018, the Company has signed $hare Purchase Agreement with Rakon Lirnitad for the sale of
ontire 51% stake heid by the Group In (RIPL.

8 information pertaining to the entity on a standaione basis:
{Rs in lakhs}

Year ended Year ended
Particulars March 31, 2018 March 31, 2017
©Amount Amount
() Safes/income (rom oparations 35,328.47 39,396.33
{hi{less) / profit before exceptional oms and tax {1,920.93) 4,094,551
(¢} Total comprehensive income for the period {2,152.56) 3,0679.84




Lf/?l

9 The Board of Directors of the Company at its meeting held on February 13, 2018, have recommended interim dividend of Rs. 1 per
equity share of face value of Rs. 10 each, for the year ended March 31, 2018.

10 The consolidated financial results of the Group for the year ended March 31, 2018 have been reviewed by the Audit Committee in their
meeting on May 29, 2018 and approved by the Board of Directors in their meeting held on May 30, 2018 respectively.

11 Previous period figures have been regrouped/reclassified, wherever necessary to conform ta current period classification,

For Centum Electronics

/}//W% | \\-‘ .
Place : Bangalore (/ pérab V Mallavarapu AN 9 /

Date : May 30, 2018

Chairman & Managing Director N\ 7
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Statement of audnted standalcme resnlts for the quarter and year ended March 31, 2018
(Rs. in lakhs)
Quarter ended ; Year ended
S1.Nof PARTICULARS Warch 31,2018 | December 31,2017 | March 31, 2017 March 31, 2018 March 31, 2017
{Refer note 10} {Unaudited) _(Refer nate 10) {Audited) {Audited)
1 |Income o )
(a} Revenue from operations
{i)Sales/income from operations 9,164.41 7.380.69 9,890,329 35,328.57 39,396.33
(ii)Other operating income 147,70 129.33 115,41 542.22 461,47
{b} Other income 444,92 466.48 951,06 766.66 1,066,75
Total income 9,757.03 | 7,976.50 | 10,956.86 36,637.45 40,924.55
2 [Expenses
(a)Cost of materials consumed 6,573.90 7,143.94 4,929.89 25,573.03 26,164.62
{b)Excise duty expenses - - 400.62 335,66 1,164.41
{cjChanges in inventories of finished geods and work-in-progress 398,01 {1,895.07) 1,153.80 (547.85) (1,661.52)
{d}Employee benelits expenses 1,602.12 1,547.42 1,555.37 6,051.88 5,233.69
{e)Finance casts 312,96 270.55 116,46 1,012.43 522.85
{f)Depreciation and smortisation expenses 300.01 303.94 295,16 1,202,19 797.96
{g)Other expenses 1,602.90 1,176.13 1,282.27 4,931,03 4,216.84
Total expenses 10,789.90 | 8,546.91 9,733.67 |  38,558,38 36,438,85
3 |{Loss} / profit before exceptional items and tax {1-2) (1,032.87} {570.41} 1,223.19 " (1,920.93) 4,485.70
4 |Exceptional items (Refer note 6} - - % 1 391.18
5 |{Loss) / Profit before tax (3 & 4) (1,032.87)} . {570.41) 1,223.19 (1,920.93) 4,094,51
6 |Tax expenses
{a} Current tax - (3.59} {0.25) 4,16 757,49
(b) Deferred tax charge / {credit) 85.78 72.83 134.62 256.05 251.03
7 |(Lass) / profit for the period (5 6] (1,122.65) (639.65)] 1,088.82 {2,181.14) - 3,085.99
B |Other Comprehensive Income/(Expenses) (net of tax) o
{a} hems that will not be reclassified to profit or loss
(i) Remeasurernents of the net defined benefit liability 35.63 (2.35) {2.82) 28.58 {9.40})
{ii} Income tax on above - 0.81 0.97 - 3.25
(£} {i}items that will be reclassified to profit or loss - - s = -
{ii}income tax on above N ” . o o
9 |Total comprehensive income for the period (Comprising (Loss}/ {1,087.02}) (641.19) 1,086.57 {2,152.56) 3,079.84
profit and Other Comprehensive income/(expenses) (net of tax)
for the period {718]))
10 |Paid up equity share capital 1,286.97 1,284.04 1,275.27 1,286.57 1,275.27
{Face value- Rs,10 per share)
11 [Earnings per equity share (of Rs. 10 each):
(a) Basic (Rs.) (8.76) (4.98) 8.54) (17.02) 28.27
{b} Diluted {Rs.) {8.76} {4.98) .47 {17.02} 24.00
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Notes to the standalone financial results for the quarter and year ended March 31, 2018

1, Statement of standalone assets and liabilities

(Rs. in lakhs)
As at As at
S.No. PARTICULARS March 31, 2018 March 31, 2017
(Audited) (Audited)
| jAssets
(1) Non-current assets
{a} Property, plant and equipment 10,425.67 10,758,45
{b) intangible asset under development 58.85 P
(¢} Capital work-in-progress 3.88 15.46
(d) Goodwill 363.48 363.48
(e) Other intangible assets 151.96 223.54
{f) Financial assets
{i} Investments 4,880.62 5,166.10
{il) Other non-current financial assets 151.88 121.36
{g) Deferred tax assets (net) 38.30 294.35
{h) Non-current tax assets (net} 311.02 270.40
{i) Other non-current assets 645.40 | 1,032.42
Total non-current assets 17,031.06 | 18,245.56
{2} Current assets
{a) Inventories 24,731.21 16,338,50
(b} Financial assets
{i} Trade receivanles 9,475.71 B8,900.79
(it} Cash and cash equivalents 798.76 828,25
(it1) Bank balances ether than cash and cash equivalents 1,586.85 1,533.09
{iv} Other current financial assets 58.74 49.63
(c) Other current assets 2,102.10 2,375.91
(d} Assets classified as held for disposal 285.60 -
Total current assets 39,038.97 30,026.17
TOTAL ASSETS {1+2) 56,070.03 48,271.73
11 {Equity and liabilities
{1}{Equity
{a) Equity share capital 1,286.97 1,275.27
{b) Other equity 14,808.01 17,442.35
Total equity 16,094,98 18,717.62
(2)] Non-current Habilities
{a} Financial liabilities
{i} Borrowings 2,087.34 3,007.88
(i} Other financial liabilities 0.79 62.61
(&) Net employee defined benefit liabilities 329.49 267.00
Total non-current liabilities 2,417.62 3,337.49
(3}| current liabilities
{a) Financial liabilities
(i) Borrowings 17,782.34 11,308.72
(ii} Trade payables 11,330.28 7,265,05
(iit} Other financial liabilities 1,748.82 2,708.68
{b) Other current liabilities 6,539.03 4,683.36
{c) Net employee defined beaefit liabilities 39.31 28.29
(d} Provisions 117,55 202.56
(e} Liabilities for current tax {net) . 19.96
Total current liabilities 37,557.43 26,216.62
TOTAL EQUITY AND LIABILITIES (14243) 56,070.03 48,271.73
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Notes to the standalone financial results for the quarter and year ended March 31, 2018

2 Investors can view the standalone financial results of Centum Electronics Limited {"the Company" or "CEL"} on the Company's website www.centumindia.com or on the

websites of BSE [wiww.bseindla.com) or NSE [www.nse-india.com),

3 The Company has adapted Indian Accounting standards {“ind AS") from April 1, 2017 {transition date being April 1, 2016} and accordingly the standatane financial results have
been prepared in accordance with the recognition and measuremnent principles laid down in Ind AS prescribed under section 133 of the Companies Act, 2013, read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016,

A The Company is an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESDM") and accordingly there is only ane reportable segment
called ESDM in accordance with the requirement of ind AS 108 - "Operating segments”,

5 Reconciliation of the standalone financial results to those reported In previous Indian GAAP for the guarter ended and year ended March 31, 2017 are summarized as below:

i (Rs in lakhs)
Quarter ended Year ended March
Particufars March 31, 2017 31, 2017
Amount Amount
Profit after tax as per previous [ndian GAAP 1,136.04 3,082.38
Add/ {Less):
Reversal of amartisation of goodwill 24,89 99,58
Loss on fair valuation of derivative instrument {62,60) (62.60}
Others (6.98) (6,96}
income Tax impact on above adjustments {4.38) (32.56)
Total Comprehensive Income as per Ind AS ) 1,086.97 | 3,079.84

Recanciliation of equity in standalone financial results unsder ind AS with the equity as reported under previous GAAP as ar March 31, 2017 is presented below :

(Rs in lakhs)
As at
Particulars March 31, 2017
e " Amount |
Equity as reported under previous GAAP 18,914.36
Expected credit loss en financial assets {299.15)
Reversal of amortisation of goodwill 99,58
Others including tax adjustments 2.83
Equity as per Ind AS i ) o _ ; ) 18,717.62 |

& The Board of Directors of the Company had considered and approved the investment of 51% controiling stake In Adetel Group §,A,, France oo June 17, 2016, The aforesaid
transaction was completed on July 4, 2016, The Company had Incurred expenses amounting to Rs 39119 lakhs on account of professionai charges, traveling, finance cost, etc.
in cannection with the aforesaid investment which was disclased asan exceptional item for the year ended March 31, 2017,

7 The Boaed of Directors of the Company in its meeting held on February 26, 2018 had appraved proposal to sell 51% stake held ia Centum Rakon India Private Limited (CRIPL),
subject to approvai of the shareholders, subsequent to the year ended March 31, 2018, the Company has signed Share Purchase Agreement with Rakon Limited for the sale of
entire 51% stake heks by the Company in CRIPL.

& The standalone financlal results of the Company for the quarter ended and year anded March 31, 2018 have been reviewed by the Audit Committee in their meeting on May
29, 2018 and approved by the Board of Dircctors in their meeting held on May 30, 2018. Also, the figures upto the period ended December 31, 2017 was only reviewed and
not subjected to audit,

9 The Board of Directors of the Company at its meeting held on February 13, 2018, have recommended interim dividend of Rs, 1 per equity share of face value of Rs, 10 each, for
the year ended March 31, 2018,

10 The higures for quarier ended March 31 of cureent and the previous years in the standalone Ind AS Fnancial results are the balancing figures between the audited figures in
respect of the full financial years and the unaudited published yearto-date figures for nine months ended December 31 for respective years,

11 Previous period figures have buen regrouped/rectassified, wherever necessary to conform to current peried classification,

For Centum Electronics Limited

Place : Bengoluru \ J‘/}/ Apfarao allavarapu

Date : May 30, 2018

Chairman & Managing Director




