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Statement of unaudCted consolidated Ind AS financial results for the quarter and nine months ended December 31, 2022 

(Rs. in million) 
Quarter ended Nine months ended Year e nded 

SI.No. Panlwla rs December 31, September 30, December 31, December 31, December 31, 
March 31, 2022 2022 2022 2021 2022 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income 

(a) Revenue from open1tlons 
(I) Sale of products and services 1,892.88 1,925.32 1,886.44 5,791.79 5,121.39 7,333.76 
(ii) Other operating income 78.26 85.73 113.92 275.18 346.97 465.64 

(b) Other income 

(il Gain on account of foreign exchange fluctuations (nctl 6.20 3.49 
(11) Others 19.02 0.90 8.55 40.94 29.12 43.56 

(c) Anancc Income 5.24 5.26 10.96 15.28 26.00 33.19 
Total Income 1,995.40 2,017.21 2,026.07 6,123.19 5,523.48 7,879.64 

2 Expenses 
(a) Cost of materials consumed 887.81 1,068.61 780.73 2,885.57 2,268.01 3,065.02 
(b) (lncreJseJ / decrease fn inventories of worl<-hl-progressalld finished goods (38.21) (146.60) 16.66 (228.92) (147.19) (45.44) 
(c) Employee benefit e xpenses 819.82 745.10 816.22 2,387.61 2,341.74 3,194.85 
(d) Fi nance costs 67.37 65.SO 55.84 192.71 189.44 263.48 
(e) Depreciation and amortisa tion expenses 110.15 107.94 115.91 328.52 338.98 431.93 
(f) loss on account of foreign exchange fluctuations (net) 47.26 28.11 101.62 1.09 
(3) Other expenses 203 .18 233.34 199.22 672.79 583.90 8 42.54 
Total expenses 2 097.38 2 102.00 1984.58 6 339.90 5 575.97 7 752.38 

3 Share of (loss)/ profit of associates from operations (45.74) 

4 tLoss) / profit before exceptiona l Items and tax expense from operations (1,!2:!:3) (101.98) (84.79) 41.49 (216.71) (52.49) 81.52 

s Exceptional items (refer note 5 and 6) (446.51) (603.54) 

6 (Loss) / profit before tax expense from operations (4:t5) (101.98) (84 .79) 41.49 (216.71) (499.00) (522.02) 

7 Ta>c expenses 

(a) Current tax (net) (3.16) (0.59) (0.27) 0.81 0.95 57.48 
{bl Adjustment of tax relat ion to earlier period (10.32) 0.43 (10.321 (4.10) (11.04) 
(c) Deferred tax (credit) / e>pense (2.14) (5.28) 6.17 (16.211 (24.89) (33.81) 

8 (Loss)/ profit after tax expense from operations (6±7) (96.68) (68.60) 35.16 (190.99) (470.96) (534.65) 

9 Othe r comprehensive income/ (expenses! (net of tax) 
(a) Items that will not be reclilssified to profit or loss 

(i) Remeasurement gain/ (losses) o n defined benefit plans 0.36 0.36 0.38 1.08 1.14 10.00 
(ii) Income tax effect (0.09) (0.09 ) 

{b) Items that wlll be reclassified to profi t or loss 
(0.14) (0.27) (0.33) (2.63) 

(i) Exchange difference on t ranslation of foreign operations (33.73) 13.68 7.23 1.91 16.01 16.85 
(ii} Income ta,c effect 

(HI) Net movement on effective portion of cash flow hedge 0 .55 0.86 (1.10) 0.55 (0.26) 
(ivl Income ta'li! e ffect (0.14) (0.22) 0.28 (0.14) 0 .07 

10 Total comprehensive Income for the period {comprising (loss)/ pr ofit and other 
(129.73) (54.01) 41.81 (187.86) (454.33) (510.43) comprehensiV1! lncome/(expenses)(net of t ax)) for the period (819) 

11 Total comprehensive Income attributable to: 
(a) Owners of the Comp•mv (104.03) (47.04) 42.19 (152.21) (300.81) (285.54) 
{b) Non·controlling interest (25.70) (6.97) (0.38) (35.65) (153.52) (224.89) 

Tota l comprehensive Income for the period (129.73) (54 .01) 41.81 (187.86) (454.33) (510.43) 

12 Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 128.85 128.85 128.85 

13 Earnings per equity share (EPS) (of Rs. 10 each) : 
(a) Basic(Rs.) (S.92) (4.60) 2.72 (12.19) (24.40) (23.70) 
(b) Diluted (Rs.) (S.92) (4.60) 2.72 (12.19) (24.40) (23.70) 



Notes to the unaudited consolidated Ind AS fl nandal results for the quarter and ntne months ended December 31, 2022 

Investors can view the unaudited consolidated Ind AS financial results of Centum Electronics limited ("the Group" or "the Company") on the Company's website www.centumelectfOOiCS,COm or on the 

websites of BSE (www bselndia coml or NSE twww n5e·iodia.com). 

2 The Comp.any along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESOM"l and accordingly there is only one 
reportable segment called ESOM In accordance with the requirement of Ind AS 108. "Operating segments". 

The unaudited consolidated Ind AS flmmcittl results of the Group for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee In their meel inK on February 
06, 2023 and approved by the Board of Directors in their meeting held on February 07, 2023. 

4 The Company has im,estments In Centum Electronics UK Limited, which In turn has made fnvestment in Centum Adetel Group SA. Centum Adetel Group SA and Its underlying subsidiaries have Incurred 
losses. During the quarter and nine months ended December 31, 2022, the Board of Directors of the Holding Company further acquired 13.1 1% stake of Centum Adetel Group SA., through Centum 
Electrohlcs UK limited from other shareholders of Centum Adt=!tel Group SA. 

The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of other intangible assets (including intangible assets under development) of Rs. 387.56 million as at December 31, 
2022. 

Based on internal assessment performed as at December 31, 2022 with regard to future operations and external valuation by an expert, the management of the Group Is of the view that the carrying 
value of the aforesaid goodwill on consolidation / Intangible assets (including Intangible assets under development) arc appropriate. 

During the year l!nded March 31, 2020, the management of the Group had entered into an agreernent for sale of 65% stake in HOUWATI { formerly known as Centum Adetel Transportation SAS 
("HOLIWATI" I), subsidiary of Centum Adete l Group SA. 

The management of the Group had a put option to sale Its remaining 35% .stake at a fixed price amounting to EUR 3.96 million plus Interest at the rate of 6% p.a and other receivables of EUR 0.5 million 
. Further, the m<magement had assessed that they eKercised .significant influence/ control over HOLIWJ\TT and has accordingly treated the same as investment in associates in the consolidated Ind AS 
financial results of the Group during the year endec.J March 31, 2021. 

I 
During the quarter ended June 30, 2021, HOLIWATT had been placed In specific insolvencv stalutes, allowing HOLIWATI to commence ne~otlatlon with other parties includinR its shareholders. During 
the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of Judicial recovery process and accord ingly based on the Internal assessment, the management of the Group has 
provided the carrying value of its investment and receiv.ables in HOLIW/\TT amounting to Rs. 436.84 million and the same had been dlsdosed as e,cceptional item in the consolidated Ind AS financial 
results for the year ended March 31, 2022. 

During the year ended March 31, 2022, the Group had ;,ccounted Rs. 25.97 milnon in regard to the commission to the recruited bankers fo r the sale of HOLIWATI ,;hares and the same had been 
disclosed a.s exceptional item in the consolidated Ind AS financial results for the year ended March 31, 2022. 

6 During the year ended March 31, 2022, the Group had been levied a claim by one of it s custome~ on account of certain damages in the equipment supplied to the customer. Accordingly, the Group had 
accounted cost of Rs. 106.25 million towards such claim which has been disclosed as exceptional item in the consolidated Ind AS tln:mclal results during the year ended M<>rch 31,202.2. 

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which had been d isclosed as exceptional item in the consolidated Ind AS 
financial results during the year ended March 31, 2022. 

Pursuant to the ongoing COVID·19 pandemic, the Group has made a d etailed assessment of Its lit1uldity posltlon as at the date of approval of these unaudited consolldated Ind AS financia l results for 
the next one year and of the recoverability and carrying values of its assets including property, plant and equipment (indudmg capital work in progress), goodwill, other in tangible .assets, intangible 
assets under deve!oprnent, trade receivables Including unb!lled revenue, subs idy receivables, Inventory, investments and other assets as al the reporting date and has concluded that there are no 
material adjustments required in the unaudited consolidated lnd AS financial results. The management believes that it has taken into account all the possible impact of known events and economic 
forecasts based on internal and e>Cterna1 sources of information arising from COVID-19 pandemic while making such assessment in the p reparation ot the u naudited consolidated Ind AS financ ial ,esults. 

8 For the year/ periods the Group has Incurred losses, the allotment of stock options would increase the loss per share for the respective year / periods and accordingly has not been considered for the 
purpose of calculation of djluted earnings per share from operations. 

9 Figures pcrtainlug to previous quarters/ period/ year have been reclassified, wherever necessary, to conform to the classification adopted In the current period. 

Place: Bcngaluru 
Date: February 07, 2023 Chairman and Managing Directo r 


