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We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial
Results of Centum Electronics Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) and its associate for the quarter
ended December 31, 2022 and year to date from April 01, 2022 to December 31, 2022 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Centum Electronics Limited

b. Centum Electronics UK Limited

¢. Centum Adetel Group SA

d. Centum T&S (Technologies & Solutions), France (formerly known as Centum Adeneo SAS)
e. Centum R&D (Recherche & development) (formerly known as Centum Adeneo CRD SAS)
f. Centum Adetel Transportation System SAS

g. Centum T&S (Technologies & Solutions), Canada (formerly known as Centum Adetel
Solution)
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h.  Centum E&S (Equipements & Systemes) (formerly known as Centum Adetel Equipment)

i. Centum T&S (Technologies & Solutions) Belgium (formerly known as Centum Adetel
Belgium)

J- Centum T&S Private Limited (formerly known as Centum Adeneo India Private Limited)

k. Ausar Energy SAS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below.
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited consolidated interim financial results and
other financial information in respect of 1 subsidiary located outside India (the said subsidiary has
6 underlying subsidiaries and 1 associate), whose unaudited consolidated interim financial results
includes total revenues of Rs. 983.65 million and Rs. 3,083.32 million, total net loss after tax of Rs.
92.41 million and Rs. 155.02 million and total comprehensive loss of Rs. 115.97 million and Rs.
162.93 million for the quarter ended December 31, 2022 and for the period ended on that date
respectively, (before consolidated adjustments) as considered in the respective consolidated
financial information of the entities included in the Group which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on consolidated interim financial information / financial results
of these entities have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associate is
based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

These subsidiaries and associate are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the consolidated financial results of such subsidiaries and associate located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries and associate located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 2 subsidiaries, whose interim financial results and other financial
unaudited information reflect total revenues of Rs 56.66 million and Rs 145.49 million, total net
profit after tax of Rs. 2.12 million and Rs. 0.17 million, total comprehensive income of Rs. 82.89
million and Rs. 44.40 million, for the quarter ended December 31, 2022 and the period ended on
that date respectively (before consolidated adjustments).

\lhe unaudited interim financial results and other unaudited financial information of these
(e

‘suibsidiaries have not been reviewed by their auditors and have been approved and furnished to us
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by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial information and financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified

with respect to our reliance on the work done and the reports of the other auditors and the financial
results and financial information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
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Membership No.: 061207
UDIN: 23061207BGYKTY9163

Place: Bengaluru
Date: February 07, 2023
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Statement of unaudited consolidated Ind AS financial results for the guarter and nine months ended December 31, 2022

(Rs. in million)
Quarter ended Nine manths ended Year ended
December 31, | September30, | December 31, | December31, | December31,
Sl.No. Particul
) cihie 2022 2022 2021 2022 2021 March S22k
(Unaudited) (Unaudited) (Unaudited}) (Unaudited) (Unaudited) {Audited)
1 [Incame
{a) Revenue from operations
(1) Sale of praducts and services 1,892.88 1,925.32 1,886.44 5,791.79 5121389 7,333.76
(i) Other operating income 78.26 85.73 113.92 275.18 346.97 465.64
(b) Other income
(i) Gain on account of foreign exchange fluctuations (net) - - 6.20 = - 349
(i} Others 19.02 0.90 8.55 40.94 29.12 43.56
(c) Finance income 5.24 5.26 10.96 15.28 26.00 33.19
Total Income 1,995.40 2,017.21 2,026.07 6,123.19 5,523.48 7,879.64
2 |Expenses
(a) Cost of materials consumed 887.81 1,068.61 780.73 2,885.57 2,268.01 3,065.02
(b) {Increase) / decrease in inventories of work-in-progress and finished goods (38.21) (146.60) 16,66 (228.92) (147.19) {45.44)
(c) Employee benefit expenses 819.82 745.10 816.22 2,387.61 2,341.74 3,194.85
(d) Finance costs 67.37 65.50 55.84 192,71 189.44 263.48
(e) Depreciation and amortisation expenses 110.15 107.94 115.91 328.52 338.98 431.93
(f) Loss on account of fareign exchange fluctuations {net) 47.26 28.11 - 101.62 1.09 .
{g) Other expenses 203.18 233.34 199.22 672.79 583.90 842.54
Total expenses 2,097.38 2,102.00 1,984.58 6,339.90 5,575.97 7,752.38
3 [Share of (loss) / profit of associates from operations - - - - - {45.74)
4 [{Loss) / profit before exceptional items and tax expense from operations {142+3) {101.98} (84.79) 41.49 (216.71) (52.49) 81.52
5 |Exceptional items (refer note 5 and 6) - - - - (446.51) (603.54)
6 |(Loss) / profit befare tax expense from operations (4+5) (101.98) {84.79) 41.49 (216.71) (499.00) (522.02)
7 [Tax expenses
(a) Current tax [net) (3.16) (0.59) (0.27) 0.81 0.95 57.48
(b) Adjustment of tax relation to earlier period - (10.32) 043 (10.32) (4.10) {11.04)
(c) Deferred tax (credit) / expense (2.14) (5.28) 617 (16.21) {24.89) (33.81)
8 |(Loss) / profit after tax expense from operations (6+7) (96.68) {68.60) 35.16 (190.99) (470.96) (534.65)
9 |Other comprehensive income/ (; ) (net of tax)
(a) Items that will not be reclassified ta profit or loss
(i) Remeasurement gain / (losses) oh defined benefit plans 0.36 0.36 0.38 1.08 1.14 10.00
(if) Income tax effect {0.09) (0.09) (0.14) {0.27) (0.33) (2.63)
(b) Items that will be reclassified to prafit or loss
(i) Exchange difference on translation of foreign operations (33.73) 13.68 7.23 191 16.01 16.85
(i) Income tax effect - - - - - -
(ifi) Net movement on effective portion of cash flow hedge 0.55 0.86 (1.10) 0.55 {0.26) -
(iv) Income tax effect {0.14) (0.22) 0.28 (0.14) 0.07
10 [Total comprehensive income for the perlod {comprising {loss) / profit and other
B X ‘ 7.86 B
comprehensive income/(expenses)(net of tax)) for the period (819) (129.73) Sy it {18786 (456.83) fstaz3t
11 [Total comprehensive income attributable to:
{a) Owners of the Company (104.03) (47.04) 42.19 (152.21) (300.81) (285.54)
(b) Nan-controlling interest {25.70) (6.97) (0.38) (35.65) (153.52) (224.89)
Total comprehensive income for the period (129,73} {54.01} 41.81 (187.886) {454.33) (510.43)
12 [Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 128.85 128.85 12885
13 |Earnings per equity share (EPS) (of Rs. 10 each) :
(a) Basic (Rs.) (5.82) (4.60) 2.7 (12.19) (24.40) {23,70)
{b) Diluted (Rs.) (5.92) (4.60) 2.72 (12.19) (24.40) {23.70)
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Notes to the unaudited consolidated Ind AS financial results for the quarter and nine months ended December 31, 2022

Investors can view the unaudited conselidated Ind AS financial results of Centum Electronics Limited ("the Group” or "the Company”) on the Company's website www.centumelectronics.com or on the
websites of BSE (www.bsendia.com) or NSE (www.nse-india.com).

The Company along with its subsidiaries and assoclates are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESOM”) and accordingly there is only one
reportable segment called ESDM in accordance with the requirement of Ind AS 108 - "Operating segments".

The unaudited consalidated Ind AS financial results of the Group far the quarter and nine months ended Oecember 31, 2022 have been reviewed by the Audit Committee in their meeling on February
06, 2023 and approved by the Board of Directors in their meeting held on February 07, 2023.

The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adetel Group SA. Centum Adetel Group SA and its underlying subsidiaries have incurred
losses, During the quarter and nine months ended December 31, 2022, the Board of Directors of the Holding Company further acquired 13.11% stake of Centum Adetel Group SA., through Centum
Electronics UK Limited from other shareholders of Centum Adetel Group SA.

The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of other intangible assets (including intangible assets under development) of Rs. 387.56 million as at December 31,
2022.

Based on internal assessment performed as at December 31, 2022 with regard to future operations and external valuation by an expert, the management of the Group is of the view that the carrying
value of the aforesaid goodwill on consalidation / intangible assets {including intangible assets under development) are appropriate.

During the year ended March 31, 2020, the management of the Group had entered into an agreement for sale of 65% stake in HOLUWATT { formerly knawn as Centum Adetel Transportation 5AS
{"HOLIWATT")), subsidiary of Centum Adetel Group SA.

The management of the Group had a put option to sale its remaining 35% stake at a fixed price amounting to EUR 3.96 million plus interest at the rate of 6% p.a and other receivables of EUR 0.5 million
. Further, the management had assessed that they exercised significant influence / control aver HOLIWATT and has accordingly treated the same as investment in associates in the consolidated Ind AS
financial results of the Group during the year ended March 31, 2021,

During the quarter ended June 30, 2021, HOLIWATT had been placed in specific insolvency statutes, allowing HOLIWATT to commence negoliation with other parties inc\u::"np, its shareholders. During
the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of judicial recovery process and accordingly based on the internal assessment, the management of the Group has
provided the carrying value of its investment and receivables in HOLIWATT amounting to Rs. 436.84 million and the same had been disclosed as exceptianal item in the cansolidated Ind AS financial
results for the year ended March 31, 2022,

During the year ended March 31, 2022, the Group had accounted Rs. 25.97 million in regard to the commission to the recruited bankers for the sale of HOLIWATT shares and the same had been
disclosed as exceptional itemin the consolidated Ind AS financial results for the year ended March 31, 2022,

During the year ended March 31, 2022, the Group had been levied a claim by one of its customers on account of certain damages in the equipment supplied to the customer. Accordingly, the Group had
accounted cost of Rs, 106,25 million towards such claim which has been disclosed as exceptianal item in the consalidated Ind AS financial results during the year ended March 31, 2022,

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which had been disclosed as exceptional item in the cansolidated Ind AS
financial results during the year ended March 31, 2022,

Pursuant to the ongoing COVID-19 pandemic, the Group has made a detailed assessment of its liquidity position as at the date of approval of these unaudited consolidated Ind AS financial results for
the next ane year and of the recoverability and carrying values of its assets including property, plant and equipment (including capital work in progress), goodwill, other intangible assets, intangible
assets under development, trade receivables including unbilled revenue, subsidy receivables, inventory, investments and other assets as at the reporting date and has concluded that there are no
material adjustments required in the unaudited consolidated Ind AS financial results. The management believes that it has taken into account all the possible impact of known events and economic
forecasts based on internal and external sources of informaticn arising from COVID-19 pandemic while making such assessment in the preparation of the unaudited consolidated Ind AS financial results.

For the year / periods the Group has incurred losses, the allotment of stock options would increase the loss per share for the respective year / periods and accardingly has not been considered for the
purpose of calculation of diluted earnings per share fram operations.

Figures pertaining to previous quarters / period / year have been reclassified, wherever necessary, to conform to the classification adopted in the current period.

For Centum Elegtrgnics Limited

Place : Bengaluru
Date : February 07, 2023

Appardo V Malavdrapu
Chairman and Managing Director




