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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Centum
Electronics Limited (the “Company”) for the quarter ended December 31, 2022 and year to date from April
01, 2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Statement of unaudited standalone Ind AS financial results for the quarter and nine month ended December 31, 2022

Quarter ended Nine month ended Year Ended
SL No. |Particulars December 31, September 30, | December 31, | December 31, | December 31, March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations
(i) Sales/Income from operations 1,024.64 1,043,09 547,80 3,044.95 2,265.52 3,466.88
(i) Other uperating income 3.36 274 103 3.87 6.48 13.23
(h) Other income
(i) Others 817 5.62 4.62 23.64 17.25 30.30
(¢) Finance income 3.85 4.27 7.26 12.39 22.54 27.76
Total income 1,040.02 1,055.72 860.81 3,089.85 231079 3,538.17
2 |Expenscs
(1} Cost of materials consumed 672.96 H22.14 467.27 2,156.05 L5012 2.063.34
(k) Changes in inventories of work-in-progress and finished goods (10.93) (142.72) 16.76 (202.10) (142.86) (30.59)
(¢) Employee benefits expenses 195.70 196,24 163.82 570,03 492,59 67749
(d) Finunce costs 38.26 37.35 2743 108.61 105.94 146.09
(e) Depreciation and amortisation expenses 40.21 40.55 42.20 121,08 12495 164 88
(1) Loss on account of foreign exchange Huewations (net) 15.62 24.52 2.55 69.46 3.95 6.24
(g) Other expenses 98,73 L7 95.63 31058 234.35 338,60
Tortal expenses 1,050.55 1,090.05 815.06 3.133.71 2,329.04 3,366.05
3 |(Luss) / profit before exceptional items and tax (1-2) (10.53) (34.33) 45.15 (43.86) (17.25) 17212
4 |Exceptional items ( refer note 4(b) ) = = - - (18.36) (13.36)
5 |(Loss) / Profit before tax (3 & 4) {10.53) (34.33) 45.18 (43.86) {35.61) 153.76
6 |Tax expenses
(a) Current tax (3.15) (0.60) - 0.81 - 55.00
(b) Adjustment of x reluting to earlier period - (10.32) - (10.32) (2.43) (9.34)
(e) Deterred tax charge / (eredit) 1.98 1.34 13.11 (0.12) (6.89) (2.52)
7 |(Luss) / profit fur the period (5 6) (9.36) (24.75) 32.04 (34.23) (26.29) 117.66
8 |Other comprehensive income/(expenses) (net of tax)
ta) ltems that will not be reclassiticd to profitor loss
(i) Re-measurements gains/ (losses) on defined benefit plans 0.36 .36 0.36 108 10K 911
(i) Income tax cffect on above (0.09)! (0.09) (0.10) (0.27) (0.30) (2.63)
th) Items that will be reclassed ta protit or loss
(i) Net movement effective portion of cash flow hedge 0.55 0.86 (1.09) 0.55 (0.25) z
(i) Income (ax on above (0.14) (0.22) 0.28 (0.14) 0.07 %
9 |Total comprehensive income for the period (comprising (loss) / profit and other comprehensivel (8.68) (23.84) L4y (33.00) (25.69) 124,14
income/(expenses) (net of tax) for the period (7:8))
10 |Paid up equity share capital 128.85 128.85 128.85 128.85 128.85 128.85
(Face value- Rs.10 per share)
11 [Earnings per equity share (of Rs. 10 each):
{a) Basic (Rs.) 10.73) (1.92) 249 (2.G6) 12.04) 9.13
(b) Diluted (Rs.) (0.73) (1.92) 248 (2.66) (2.04) 2




Notes to the unaudited standalone Ind AS financial results for the quarter and nine month ended December 31, 2022

I Investors can view the unaudited stndalone lnd AS tinancial results of Centuun Elecwronics Limited ("the Company") ont the Company's website www.centumelectronics.com  or on the websites ol BSE
(www.bseindia.com) or NSE (www.nse-india.com),

2 The Company is an integrated business unit which addresses the Electronics System Design and Manufacring ("ESDM") and accordingly there is only ane reportable segment called ESDM in accordance with the
requirement of Ind AS 108 - "Operating segmens”,

3 The accompanying unaudited standalone Ind AS financial results of the Company tor the quarter and nine month ended December 31, 2022 have been reviewed by the Audit Committee in their meeting on February 06,
2022 and approved by the Board of Dircctors in their mecting held on February 07, 2022,

4 ) The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adetel Groap SA. Cemum Adetel Group $A and its underlying subsidiaries have incurred losses.

During the quarter and nine month ended December 31, 2022, the Board of Directors of Company further acquired 13,11% stake of Centum Adetel Group SA through Cemtum Elecironics UK Limited from other
sharcholders of Centum Adetel Group SA. The carrying value of the aforesaid investment continues to be higher than the net worth of Centum Adetel Group SA.

However, based on internal assessment pertormed with repard (o future operations and external valuatdon by an expert, the management of the Company is of the view (hat the carrying value of the Company’s investment
in Centum Electronics UK Limited is appropriate.

b) During the year ended March 31, 2020, Centum Adetel Group SA, a step down subsidiary entered into agreement for sale of’ 65% stake in HOLIWATT ( formerly known as Centum Adetel Transporation SAS
("HOLIWATT"), subsidiary of Centum Adetel Group SA. Cenum Adetel Group SA had a put option (o sale its remaining 35% stake at a fixed price amounting to EUR 3.96 million pius interest ac the rate of 6% p.a as
per the aforesaid sale agreement and other receivables off EUR 0.5 million, Subseguent to the year ended March 31, 2021 the HOLIWATT has been placed in specific insolvency statutes, allowing it to commence
negotiation with other partics including its shaveholders. During the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of judicial recovery procedures and accordingly, bused on its
internal assessment, the management of the Company had provided for its receivables amounting to Rs. 18,36 million and the same had been disclosed as exceptional items in the standalone Ind AS financial resalts for
the year ended March 31, 2022,

5 Pursuant 1o the ongoing COVID-19 pundemic, the Compuny has made a detailed assessment of its liquidity position as at the date o approval of these unaudited siandalone Ind AS financial results for the next one year
and of the recoverability and carrying values of'its assets including property, plant and equipment (including capitad work-in-progress), goodwill, other intangible assets, trade receivables, inventory . investments and other
assels as at the reporting, date and has concluded that there are no material adjustments required in the unaudited standalone Ind AS linancial resulis, Management believes that it has taken into account all the possible
impact of known events and economic forecasts based on internal and external sources of information arising from COVID-19 pandemic while making such assessment in the preparation of the unaudited standalone Ind
AS financial results.

6 For the periods the Company has incurred losses, the allotment of stock options would increase the loss per shave for the respective periods and accordingly has not been considered for the purpose of caleutation of
diluted camings per share ftom operatdons.

1 The figures pertaining to previots quaiters / period / year have been reclassiticd, wherever necessary, to conform to the classitication adopted in the cwrrent period.

For Centum Electron ted
Place : Bengaluru Apparao V Mallavarapn
Date : February 07, 2023 Chabman and Managing Dircctor




