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Statement of consolldated Ind AS financial results for the quarter a nd year ended March 311 2024 

(Rs. In mllllon) 

Quarter ended Year ended Year ended 

SI .No. Putlcular, Mardi 31, 2024 
December 31, 

March 31, 2023 March 31, 2024 Match 31, 2023 
2023 

Refer note 9 IUn•udlted) Refer note 9 (Audited) (Audited! 
1 Income 

(a) Revenue from operaUons 

(i) Sate of products and services 2,838.57 2,884.24 3,050.17 10,482.46 8,841.96 

(u) Othe, operatmR mcome 130.36 97.71 112.55 42~.74 387.73 

lb) Other Income 

(!)Others n.79 5.30 8.27 45 .91 37.25 

(c) Finaoc.e Income 5.88 5.41 6.00 22.23 21.28 
Total Income 3,006.60 2,992 .66 3, 176.99 10,976.34 9,288.22 

2 h.penus 
(a) Cost of materlals consumed 1.405.69 1.524.55 1,261.03 5,466.47 4,146.60 

(bl (Increase)/ decrease In inventories of work-in·proaress and finlihed good~ lDS 82 149 201 234 21 (211.56) 5 29 

(c) Employee benefit e,cpenses 951.54 926.62 939.61 3,671.16 3,327.22 

(d) Finance costs 97.36 77.22 80.73 346.31 273.44 

(e) Depreciation and amortisation c11pcnses 120.23 115.15 109.74 452.74 438.26 

(h) Other expenses 324.52 291.09 226.04 1,123.65 988.49 

Total expenses 3,005.16 2,885.43 2,851.36 10,848.77 9,179.30 

3 Share of profit/ (loss) of associates from operations 12.44 12.44 

4 Profit/ (loss) before exce ptional Items and tax e,cpense from operations (lt:Z:t3) 1.44 107.23 338.07 127.57 121.36 

5 E,cceptional Items (refer note 7) (48.79) (48.79) 

6 (Loss)/ profit before tax expenw from ope111Uons (net) (4tS) (47.35) 107.23 338.07 78.78 121.36 

7 TaxexpenHS 

(a) Current tax (net) 35.92 52.90 125.70 158.21 126.51 

{b) Adjustment of ta• relating to eartler period 1.20 3.70 (10.32) 

{cl Deferred tax expense/ (credit) (14.32) (19.351 (45.561 (55.58) (61.77) 

8 (loss}/ profit aft er tu expense from operations (617) (68.95) 72.48 257.93 (27.55) 66.94 

9 other comprehensive Income/ (expenses) (net of tu) 
(a) Other comprehensive Income not to be reclasslfled to profit or loss In subsequent periods: 

{I) Remeasurement (losses)/ gains on defined benefit plans (1 .45) 2.01 6.69 4.28 7.77 

(ii) Income tax effect on above 0.30 (0.50) (1.69) (1.14) (1.96) 

(bl Other comprehensive Income to be reclassified to profit or loss In subsequent periods: 

II) Exchange differences on translating the ffnanclal statements or rorergn operations 10.85 (14.13) (0.67) 19.37 1.24 

{ii ) Income tax e ffect on above 
(Iii) Net movement on effective portion of cash flow hedge (0.22) (0 .53) (0.22) 0 .02 

(Iv) Income tax effect on above 0.06 0.13 0.06 (0.01) 

10 Total comprehensive (expenses)/ Income for the period, net of tax (8 :t:9) (59.41) 59.86 261.86 (5.20) 74.00 

11 Tota l comprehenstve Income attributable to: 

(a) Equity holders of the parent (45.52) 65.58 258 .81 40.98 106.60 

(bl Non-<:ontrolllng Interest (13.891 (5.72) 3.05 (46.18) 132.60) 

Total comprehensive Income for the period (59.41) 59.86 261.86 (S.201 74.00 

12 Paid up equity share cap ital (Face value - Rs 10 per share) 128.88 128.88 128.85 128.88 128.85 

13 Earnlna:s per equity share IEPS) (of Rs. 10 each): 

(al Ba~.lc (Rs.) (4.181 5.95 19.80 1.38 7.62 

{b) DIiuted (Rs.) (refer note 10) (4.18) 5.88 19.61 1.36 7.55 



Notes to the consolidated Ind AS flnanclal results for the quarter and year ended March 31, 2024 

1. Statement of consolidated assets and liabilities (Rs. In million) 

SI.No. Particulars 
As at March 31, 2024 As at March 31, 2023 

(Audited) (Audited) 

A Assets 

(1) Non-current assets 
(a) Property, plant and equipment 1,126.04 1,071.27 

(b) Capital work-in-progress 2.87 54.09 

(c) Goodwill on consolidation (refer note 6) 376.23 376.23 

(d) Other Intangible assets (refer note 6) 351.02 286.20 

(e) Intangible assets under development (refer note 6) 100.99 227.56 

(f) Right-of-use assets 529.77 464.74 

(g) Financial assets 

(i) Investment in associates 84. 17 82.47 

(ii) Other Investments 0.55 13.81 

(iii) Other financial assets 275.64 362.62 

(h) Deferred tax assets (net) 102.48 69.68 

(i) Non-current tax assets (net) 13.43 9.59 

U) Other assets 74 .59 341.71 

Total non-current assets 3,037.78 3,359.97 

(2) Current assets 

(a) Inventories 3,173.77 2,610.62 

(b) Financial assets 

(i) Trade receivables 2,279.77 3,309.97 

(ii) Cash and cash equivalents 481.21 352.71 

(i ii) Bank balances other than cash and cash equivalents 234.58 69.25 

(iv) Otherfinancial assets 440.82 121.20 

(c) Other assets 990.11 903.26 

Total current assets 7,600.26 7,367.01 

Total assets (1+2) 10,638.04 10,726.98 

B Equity and llabllltles 

Equity 

(a) Equity share capital 128.88 128.85 

(b) Other equity 1,903.84 1,978.32 

Equity attributable to equity' holders of the parent 2,032.72 2,107.17 

Non-controlling interests (65.62) (66.60) 

(1) Total equity 1,967.10 2,040.57 

Llabllltles 

(2) Non-current liabilities 

(a) Financial liabilities 

(i ) Borrowings 446.71 579.62 

(ii) Lease liabilities 407.81 361.58 

(b) Deferred tax liabilities (net) 5.42 27.12 

(c) Other liabilities 672.17 167.39 

(d) Net employee defined benefit liabilities 53.12 61.81 

(e) Provisions 14.51 23.67 

(f) Government grants 16.40 24.43 

Total non-current liabllltles 1,616.14 1,245.62 

(3) Curre nt liabilities 

(a) Financial liabili ties 

(i) Borrowings 1,290.23 2,047.99 

(ii ) Lease liabilities 117.96 91.79 

(iii) Trade payables 2,377.69 2,109.71 

(iv) Other financial liabilities 371.60 517.04 

(b) Other liabilities 2,516.77 2,254.99 

(c) Government grants 8.03 8.16 

(d) Net employee defined benefit liabilities 7.98 7.39 

(e) Provisions 313.43 287.08 

(f) Liabilities for current tax (net) 51.11 116.64 

Total current liabil ities 7,054.80 7,440.79 

Tota l equity and liabilities (1+2+3) 10,638.04 10,726.98 



l\utc, or consolidated Jnd AS Onanclal result1 ror the quarter and year ended March J l, 2024 
2. Consolld a1ed sta te ment of cash no" ' for the yea r ended March 31, 2024 

A. CASH FLOW FROM OPERATING ACT IVITIES 
Profit / (loss) before tax expenses 
Non- cash adj us tments to reconcile profit/ {loss) before tai to net cash nows: 

Depreciation and runort isation expenses 
Provisions/ liabilities no lo nger required, written back 
Fair vnlue (gain)/ los~ on financial instrumenl.s 
Net foreign exchange differences (unrealised) 
rrovision for expected credit losses/ bad debts written off/ doubtful odva.nces 
Employee share based compensation cost 
ProvJ!,IOn for uwcntory obsolesccnu: 
Provision for onerom, contract 
Govemment gnmts 
Gain/ (loss) on disposal o f propc~y. plant and equipment 
Provis ion for impaimlcnt of contract assC1s 
lmpaim1cnt of non-current investments 

finance income 
Finance costs 
Share of (p rofit) / loss of n~soci"tc:,. 
O pera ting prom / (loss) before working capital chang es 
Working capital adj ustments: 
(Increase)/ decrease in invcntoric.i; 
Dccrcasc/ (increase) in trade rcceivablcs/non-currcnt/currcnt financial and other assets 
Increase/ (decrease) in trade payables, non,currcnt/currcnt provisions, financial liabilit ies and olhcr liabililics 
Cas h generated from / (used In) opcra lions 
Di rect taxes paid (net of refund s) 
Net cu:h from / {med In ) operating acllvlUes 

B. CASH FLOW F ROM INVESTING ACTIVITIES 
Purchase o f property, plo.nt and equ ip111 en1 , including other intangible assets and capita l advances 
Proceeds from sale o fpropt:rty, plnnt and equipment 
Investment in bank deposit (having orig inal maturity of more than three months) and other bank balances 
Interest income received 
Government grant received 
Net cash (used In) / from lnvestlni: activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Acquisilion of non-con1rolling interest 
rrocccds fro m long tcml borrowings 
R.t:pctyment o f lo ng tcnn borrowings 
Proceeds/ (re payment) of short tenn borrowings (net) 
Payment o f principal portion of lease liabi lities 
Payment of in terest portion of lease liabilities 
Finance costs paid 
Dividend paid (including amount transferred lo Investor Educa1ion and Protection Fund) 
Net cash (used In) / from nna nclng a ctivities 

Net incrca.sc/(dccrcasc) in cash and cash cqu ivnlcnls (A+B+C) 
Ca.sh and cash equivalents at the beginning of lhc ycor 
Effect of exchange differences on cash and cash cq uiva1ents he ld in foreign c urrency 
Cash a nd cash equ lva lenls at the end of the year 

Components of cash 111nd cash eq uivalents for the pur pose or cash flow sta tement 

Cush on hand 
Balance with banks 
O vcrdraf\ from banks 
Tota l cash a11d cash equiva lents for the nurnose of cash flow sta tements 

March 31 
( Rs. In million) 

2024 March 3 1 2 023 

78.78 121.36 

452.74 438,26 
(28.32) (20.87) 

0.22 (0,02) 
24.23 23.89 

5.76 44,33 
21.68 13.91 

(11.05) 95. 11 
8.24 15.41 

(8.16) (10.50) 
(1.07) (0.58) 
34.29 
13.26 

(22.23) (21.28) 
346,J I 246.65 

112.44 
914.68 933.23 

(550.26) (443.21) 
915.3 1 (1,2 16.3 1) 

1,098.9 1 1,435.05 
2 ,378.64 708.76 
/24 2.97 ' 0.56 
2,135.67 709.32 

(330.42) (2 17.56) 
1.65 0 .63 

( 119.48) 72. 18 
8.09 23,61 
. 8 .65 

t••u.1 6) (IU.4>) 

( 143 .89) ( 135. 13) 
158.93 

(230.10) (298.77) 
(702.38) (45.86) 
( 103 .64) ( 135.14) 

(11.78) (9.86) 
(324,00) (223.29) 
190,67 (32.49) 

( 1,447.53) (880.54) 

247.98 (283.7 1) 
211.78 480.44 

1.35 15.05 
461.11 2 11 .78 

1.14 I.OS 
480.07 35 1.66 

(20. 10) (140.93) 
461.11 211.78 



Notes to the co nsolldated Ind AS flna ndal results for the qu,rter and year ended M1rch 31, 2024 

lnvestOl'S can view the consolidated Ind AS financial results of Centum Electronlc.s limited rthe GroupN or "the Company•I on the Company's website WWW ceotvmelectronlcs com or on the websites of 6SE 

lwww,bselndia ,coml or NSE (wtffl nse-lr.dla com). 

4 The Company along wlth Its subsidiaries and associate a re a n lnte8ra ted business unit which addresses the E.lectronlcs System Design and Manufacturing INESOM· I and acco,d ingly there Is only one reportable segment 

called ESDM In accordance with the requirement of Ind AS 108. "Operating segmentsN. 

5 The comohdated Ind AS hnancial results of the Group for the q~rter and year ended March 31. 2024 have been reviewed by the Audit Commmee In thei r meelin& on May 21, 2024 and approved by 1he B~rd of 

Directors in their meeting held on May 22, 2024. 

6 lhe Company has investments In Centum Electronlcs UIC limited, whieh In tum has made Investment in Centum T&S Group SA {formerly known as Centum Adetel Group SA). Centum T&S Group SA and Its underlying 
subsidiaries have Incurred tosses leadlnt to erosion of networth. The Group has accounted a goodwlil of Rs. 376.23 million and has a carry ing value of other intangible assets {lfKIU<hng 1man1,1ble iueu under 

development) of Rs. 397.4S million as at March 31, 2024 on account of the aforesaid Investment In Its consolldated flnanclal results. 

Based on Internal i'lsscumen1 performed as at March 31, 2024 with regard to future business operations, the management of the Group Is of the view that t he carrying value of the goodwill and Intang ible assets 

(Including lntanglble assets under development) as slated above Is appropriate . 

Further, during the year ended March 31, 2024, the Company has further ln11es1ed In Centum ElectronlC5 UK Limited to acquire an addttlonal 12.31" stake ln Centum T&S Group SA from the e •lstlng shareholders and his 

a cumulatlve slake of 90.08% as at March 31. 2024 in Ce ntum T&S Group SA. 

7 The Group has accounted severance costs fO( employees in It's overseas subsldtaries amount Ins to Rs. 48. 79 mfllion which has been d1s.c.lo1,ed as e•ceptional llem in t he consolidated Ind AS financial results during !he 

quarter and year ended March 31, 2024. 

8 The Soard of Direct ors of the Company at their meeting held on May 22, 2024 have recommended a dividend of Rs. 3 per equity share of Rs .10/- each for the financ ia l yea r ended March 31, 2024. The sc1ld dividend Is 

subject to approval o( the shareholders at the ensurlng Annual General Meeting of l he Company. 

9 The fi1ures for the quarter ended March 31 of the current and previous years in the consolidated Ind AS financial results c1re the balancing figures be tween the audited figures in respect of the full financial years and the 
una udiled published year to dat e figures for the nine mont hs e nded December 31 for t he respective years, being the date of t he end of the third quarter of t he nnanclal year which were sub}ect to limited review. 

10 For the year/ periods the Group has Incurred losses, the allotment of stock options would increase the loss per share for t h11 respect ive year/ periods a nd acc.ordlnaty has not been considered for the purpose of 

calculatlon of diluted earnings per share from operatio ns. 

11 Figures pertaining to previous quarters/ period/ year have been reclassified, wherever necessary, to conform to the classlflcatlon adopted In the current period . 

Place : Bengaluru 

Date : May 22, 2024 


