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Q uarter ended 

(Rs. in million) 
Year ended 

S I.No Particulars June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024 

I Income 
(a) Revenue from oi•eratio,1s 

(i) Sale of products and seni iccs (refer note 6) 

(ii) Other operating income 

(b) 01her income 
(c) Finance income 

Total Ineome 

2 E:xpenses 
(a) Cos1 of materials consum ed 
(b) (Jncroii>eY decrease in inventories ofwork-in-prugress and finished goods 
(c) Employee benefit expenKs 

(d) Finance co ts 
(e) Depreciation and amortisation expcn<cs 

(f) Other cxpen10s 
Total upenses 

3 Share of p rofit / (loss) of associates 

4 (Loss)/ profit before exceplional items and tax expense 

5 Exccptivnal items (ref"r uvte 5) 

6 (Loss) I profit before tax (4±5) 

7 Tax expenses 
(a) Current tax (oet) 
(b) Adjw,tment oftaic relating to earlier period 
(c) Deferred taic (creditY expense · 

Total tax expenses 

8 (Loss) I profit after tax (6±7) 

9 Other comprehensive income/ (expenses) (net of tax) 
(a) Othe r comprchenhive income not to be recl.ulilied to profit or l<>..s in subsequent periods: 

(i) Remasurement gains/ (los.os) on defined benefi t 

(ii) Income iax effect on above 
(b) Other comprehensive income to be reclusified to profi t or luss in subsequent perio.ls: 

(i) Exchange difference~ on translating the /illancial stotements of fore ign operations 

(ii) Income tllX effect 011 above 
(m) Net movement on effective portion of cash flow hedge 

(iv) Income ta.~ effect on abo-. 

Total Other comprehensive income/ (expenses) (net of tax) 

10 
Total comprehens ive (expenses)/ income for the period, 

net of tax (8±9) 

ll Total comprehensive income attribu!Jlble to: 
(a) Equity holders of the parent 
(b) Non-conl'rolling interest 

Total comprehensive income for the period 

12 Paid up equity share capital (Face value - Rs 10 per share) 

13 Earnings per equity share (EPS) (or Rs. 10 each): 
(a) Basic (Rs ) 

(b) Diluted (Rs.) 

(unaudiled) 

2,388 06 
70.46 

5.78 
7.02 

2 471.32 

1,234.43 
(41.28) 
877.27 

75.79 
122.59 
232.78 

2 501.58 

(30.26) 

(30.26) 

11.16 

(2.99) 

8.17 

(38.43) 

l.2 1 
(0.30) 

5.12 

0.26 
(0.06) 

6.23 

(32.20) 

(26 06) 
(6. 14) 

(32.20) 

128.97 

(2.45) 
(2.45) 

Refer note 7 

2,838.57 
130.36 

31.79 

5 88 
3 006.60 

1,385.64 
125.87 
951.54 
97.36 

120.23 
324.52 

3,005.16 

1.44 

(48.79) 

(47.35) 

35.92 

(14.32) 

21.60 

(68.95) 

(1.45) 

0.30 

10 RS 

(0.22) 
0 06 

9.54 

(59.41) 

(45 52) 
(13 89) 
(59.41) 

128 88 

(4.18) 
(4. 18) 

(unaudi1ed) 

2,381.48 
93 .67 

10.04 
5.70 

2 490.89 

1,197.29 
(122.90) 
916 55 

80.R8 
106 05 

262.93 
2,450.80 

40.09 

40.09 

42.01 

(16.41) 

25.60 

14.49 

1.88 
(0.48) 

(2.76) 

(1.36) 

13.13 

31.70 
(18 57) 

13.13 

128 RS 

2.50 
2.47 

(Audited) 

10,482.46 
425.74 

45.91 
22.23 

JO 976.34 

5,446.42 
(191.51) 

3,671.16 
346 31 
452.74 

1,123 65 
10 848.77 

127.57 

(48.79) 

78.78 

158.21 
3.70 

(SS 58) 

106.33 

(2755) 

4.28 

(1.14) 

19.37 

(0.22) 
0 06 

22.35 

(5.20) 

40.98 
(46.18) 

(5.20) 

128 88 

1.38 
1.36 



Notes to the unaudited consolidated Ind AS financial results for the quarter ended J une 30, 2024 

Investors can view the unaudited consolidated Ind AS financial results of Cent um Electronics Limited ("the Group" or "the Company") on the 
Company's web ite www.centumelectronics com or on the websites of BSE (www b~ejndia com) or NSE (www.nsc-india com). 

2 The Company along with its subsidiaries and associate are an integrated bu inc: s unit which addresses the Electronics System Design and 
Manufacturing ("ESDM") and accordingly there is only one reportable segment called ESDM in accordance with the requirement oflnd AS I 08 
- "Operating segments". 

3 The unaudited consolidated Ind AS financial re.suits of the Group for the quarter ended June 30. 2024 have been reviewed by the Audit 
Committee in their meeting on August 08. 2024 and approved by the Board of Directors in their meeting held on August 09, 2024. The statutory 
auditors have carried out limited review of the above results. 

4 The Company has investments in Centum Electronics UK Limited, which in tum has made investment in Centum T&S Group SA. Centum 
T &S Group SA and its underlying sub idiaries have incurred lo,,es leading to erosion of net worth. The Group has accounted a goodwill of Rs. 
376.23 million and has a carrying value of other intangible a~ts (including intangible assets under development) of Rs. 356.08 million as at 
June 30, 2024 relating to such entity. 

Based on internal 11.SSC)Sment perfonned with regard to future business operations, the management of the Group is of the view that there is no 
impaim1ent of goodwill and other intangible assets. 

5 The Group bad accounted severance co ts for employees in it's ove~cas subsidiaries amounting to Rs. 48.79 million which had been disclo ed 
as exceptional item in the con olidated Ind AS financial results during the quarter and year ended March 3 1, 2024. 

6 Revenue from operations includes INR 39.86 Mn accounted in respect of a contract with a certain cu,tomer on net basis in accordance with Ind 
AS 115. The Gro s value of invoicing in respect of such contract is INR 234. 71 Mn for the quarter ended June 30. 2024. 

7 The figures for the quarter ended March 3 I , 2024 in the unaudited consolidated Ind AS financial results are the balancing figures between the 
audited figures in respect of full financial year and unaudited published ycru- to date figures for nine months ended December 31, 2023 being the 
date of the end of the third quarter of the financial year which was subject to limited review. 

Place : Bcngaluru 

For Cent;:J/ tctron7::Ymited 

~d~r!~ 
Date : August 09, 2024 Chairman and Managing Director 
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

I. We have revievved the accompanying Statement of Unaudited Ind AS Consolidated 
Financial Results of Centum Electronics Limited (the "Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
and its associate for the quarter ended June 30, 2024 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) ''Interim Finat1cial Rep01iing" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
therew1der and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chaiiered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsibJe for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also perfonned procedures in accordance with the Master issued by the Securities and 
Exchange Board of India under Regulatio.n 33(8) of the Listing Regulations, to the extent 
applicable. 

!; ? 1!' t\, · _;; .\ :: I :! ii'; ,• • : ,: ::, \., tr, !.U' 1 :, nl •, ' ,, , .\:.;~ .; -,:; 
,:.;_,: · · : . ;- , n. :-i , ' ~h , B 3r:J i"to,) r, I\:.., n.: 7:JI.; OJ -



S./R. IBATUBOI & ASSOCIATES ll/P 
Chartered Accountants 

4. The Statement includes the results of the following entities; 

1. Centum Electronics Limited (Parent/ Holding Company) 

u. Centum Electronics UK Limited 

m. Centum T &S Group SA, France 

1v. Centum T&S (Centum Technologies ET Solutions), France 

v. Centum R&D (Centum Recherche ET development), France 

vi. Centum T &S (Centum Teclmologies ET Solutions), Canada 

v11. Centum E&S (Centum Equipments ET Systemes), Canada 

vu1. Centum Adetel Transportation System SAS, France 

1x. Centum T &S Private Limited, India 

x. Centum T &S (Technologies & Solutions) Belgium SRL 

x1. Ausar Energy SAS (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement prepared in accordance with recognition and measurement 
principles laid dovm in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
maimer in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited consolidated interim financial results 
and other financial information in respect of 1 subsidiary located outside India (the said 
subsidiary has 6 underlying subsidiaries and 1 associate), whose unaudited consolidated 
interim financial results includes total revenues of Rs. 1,210.48 million, total net loss after 
tax of Rs. 5 8. 98 million and total comprehensive loss of Rs. 51.63 million for the quarter 
ended June 30, 2024, (before consolidation adjustments) as considered in the respective 
consolidated financial information of the entities included in the Group which have been 
reviewed by their respective independent auditors. 

The independent auditor's reports on consolidated interim financial information/ financial 
results of these entities have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries and associate is based solely on the repo1t of such auditors and the 
procedures performed by us as stated in paragraph 3 above. 

These subsidiaries and associate are located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been revie'vved by other 



S.11?. BATLIBOI & ASSOCIATES LLIP' 
Chartered Accountants 

auditors under generally accepted auditing standards applicable in their respective 
countries. The Holding Company's management has converted the consolidated financial 
results of such subsidiaries and associate located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted 
in India. We have reviewed these conversion adjustments made by the Holding Company's 
management. Our conclusion in so far as it relates to the balances and affairs of such 
subsidiaries and associate located outside India is based on the report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and 
reviewed by us. 

7. The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of 1 subsidiary, whose interim financial results 
and other financial unaudited information reflect total revenues of Rs Nil million, total net 
profit after tax of Rs. 0.20 million, total comprehensive loss of Rs. 12.47 million, for the 
qumier ended June 30, 2024 (before consolidation adjustments). 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries have not been reviewed by their auditor(s) and have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries is based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these interim financial information and 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not 
modified vvith respect to our reliance on the work done and the rep011s of the other auditors 
and the financial results and financial information certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chaiiered Accountants 
ICAI Firm registration number: 101049W /£300004 

p~r Navin Agrawal 
Partner 
Membership No.: 056102 

UDIN: 24056102BKFVJV8891 

Place: Kolkata 
Date: August 09, 2024 




